


SELECTING A CORPORATION TYPE

If you have 1099 income over $100,000.00 or are engaged in Real Estate or an active trade you may wish to Incorporate.  There are several types of Corporations.  We have listed them below.  In general a L.L.C should be used for Real estate or any other venture where you are worried about personal liability in the form of lawsuits.  S Corporations avoid double taxation while C corporations are subjected to double taxation.

Please remember that corporate returns are due by March 15th.  For S corporations you will not be able to complete your personal returns until the corporate returns are filed.  C and S corporations should draw W2 wages in some form and are responsible for the payroll reports and taxes associated with it.

